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Settlement of Pacific Railroad Debts: Extracts From the Annual Report of H. A. Taylor, Commissioner of Railroads, for the Year 1892 Sm: In
compliance With the provisions of law creating this Bureau I have the honor to submit my fourth annual report as to the operations and conditions
of the railroads Which have received subsidies from the United States. Particular attention is given to the aEairs of the roads indebted to the
Government for bonds issued in aid of their construction. A careful inspectien has been made of all the bonded and many of the land-grant roads
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roads are generally undergoing many substantial improvements. These improvements, When they are made upon the bonded roads. Are of especial
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liquidation of the debts due the Government, but they add largely to the worth of the property and thus increase the value of the securities held by
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