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***¥** Money, in whatever form you care to imagine it- silver, gold, paper, or Bitcoin-remains as it always has been, the basic underpinning of
national power, as well as the crucial determinant of military success. Throughout history, power has not so much flowed out of the barrel of a gun,
as Mao famously claimed, as it has derived from a nation s ability to amass sufficient funds to prosecute a conflict. One could be forgiven for not
taking note of this fact in most historical narratives. This is a result of historians, despite 3,000 years of experience to draw on, still choosing to
ignore the profound affect finance has on warfare. To some degree, this is understandable; after all, barely more than a generation has passed
since battle and campaign narratives began taking note of the effects of logistics. If military historians find logistics boring, they find economics and
finance positively coma-inducing. In the ancient world, Greece, under Alexander, destroyed the mighty Persian Empire, partly as a result of
Alexander s genius, partly because he commanded a superior military instrument, but mostly because Persia hoarded its silver and gold rather than
deploying it for war. In another instance, Sparta beat Athens in the Peloponnesian War, not as a result of Athens Syracusan disaster, but because it
eventually managed to cut off Athens from its silver mines at Laurium. Likewise, Hannibal and Carthage did not lose the Second Punic War in Italy,
or at Zama. Rather, the decision in that great contest was irrevocably made when Rome conquered Spain and took over her silver mines. In a large
part, it was these same silver mines that financed Rome s later...
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