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T HE GREAT  DEPRESSION - A SHORT  HIST ORY   

Createspace Independent Publishing Platform, United States, 2016. Paperback. Book Condition: New. 203 x 127 mm. Language: English . Brand New
Book ***** Print on Demand *****.There are many theories about what caused the Great Depression, and the truth is that there is no simple answer.
Rather, a perfect storm of events came together and changed the lives of millions of people. One of the first signs of this dark period was the stock
market crash in October 1929. In the aEermath, the country fell into the Great Depression, the longest and most significant economic depression
since the Civil War. Through most of the 1920s, the United States economy was growing, and the stock market had reached new highs. People were
making money in the stock market and having a grand time, so much so that few noticed the dark clouds forming on the horizon. By the end of the
decade, industrial production had begun to decline, while unemployment was steadily rising. Stock market prices were plummeting from their peak
in September 1929, and sales reached a crescendo in late October. On October 29, over sixteen million shares were traded in just one day. Billions of
dollars were lost, with thousands of investors wiped out, and stock tickers were running hours behind because they were simply unequipped to
manage this unprecedented amount of trading. The crash was not the only cause of the Great Depression, but it was certainly a symptom of a
larger set of problems. Earlier in 1929, Herbert Hoover won the presidency under a wealth and prosperity platform. He made several unsuccessful
attempts to prevent the economy from weakening during his administration. Despite his best eIorts, banks continued to fail, and more Americans
entered the ranks of unemployment. No one understood the extent of this economic downturn. But...
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