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Managing in the Global Economy, 8 entries in the bibliography, language: English, abstract: This paper addresses the question whether China has
made enough reforms to justify significant investments and which additional reform steps are needed. The People s Republic of China (PRC) has
shown tremendous Gross Domestic Product (GDP) growth in absolute and per capita terms of 9.3% and 8.0% per annum, respectively, over the last
25 years since market oriented reforms were started in 1978. Its GDP per capita has quadrupled over this period reaching around 1,000 US$ in
2003.The market oriented reforms in China can be divided into two stages, dubbed reforming the system from for the first 15 years and replacing
the system from 1993 onwards. In the second stage a significant determinant of China s success has been its policy of opening up the economy and
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