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Accounting -- Standards -- United States. Excerpt: . . . Managerial Cost Accounting Concepts Managerial cost accounting should be a fundamental
part of the financial management system and, to the extent practicable, should be integrated with other parts of the system. Managerial costing
should use a basis of accounting, recognition, and measurement appropriate for the intended purpose. Cost information developed for di?erent
purposes should be drawn from a common data source, and output reports should be reconcilable to each other. 41. Managerial cost accounting
should be an essential element of proper financial planning, control, and evaluation for any organization or activity that uses resources having
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