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income the reduction in tax was 12.6 percent; on the surtax net income between $2,000 and approximately $137,000, the reduction was 7.4 percent;
and on the surtax net income in excess of $137,000 the reduction was 5 percent. These percentage reductions and the 5 percent reduction provided
by the 1945 act were removed by the Revenue Act of 1950. Thus, except for the increase in exemptions, the only major tax reduction feature...
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