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Kluwer Law International, Netherlands, 2003. Hardback. Condition: New. Language: English . Brand New Book. The evolution of partnership forms is
stimulated by powerful economic forces that can lead to widespread prosperity and wealth creation for a society. Given the importance of closely
held firms in the United States and Europe, The Evolution of Legal Business Forms in Europe and the United States argues that partnership law
should trouble itself less with historical and descriptive arguments about the legal rules and structure of the partnership form and focus much more
on the new analytical apparatus of the economics of organizational form as well the fundamental economic learning that informs the debates on
limited liability, partnership rules regarding management and control, conflict resolution and fiduciary duties. Introducing and extending the best
available theories from law and economics, particularly those from the theory of the firm, This books analysis demonstrates that the patterns of
European partnership law and its recent history are best understood from an economic and comparative law perspective. By examining the
economic theories of the firm and the economics of organization choice, The Evolution of Legal Business Forms in Europe and the United States
conceives partnership-type business forms as contractual entities. The key feature of the modern partnership form is that partners have significant
flexibility and power to limit their liability, transfer all of their rights, and to freely exit the firm. Another key feature of partnership law is the insight
that lawmakers should provide the rules and enforcement mechanisms to regulate the important relationships within the partnership. This book
applies an eCiciency test to determine which sets of default rules are likely to resolve the main problems in partnerships. Having identified
partnership law with the economic theory of organization, The Evolution of Legal Business Forms in Europe and the...
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