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assembly set apart five hundred thousand acres lying across the western end of the Reserve and bounded on the north by Lake Erie for the benefit
of her citizens who had suffered losses by British incursions in the Revolution. In Connecticut history, these lands are known as The Sufferer s Lands;
in Ohio history, as The Fire Lands. In May, 1795, the general assembly offered for sale the remaining part of its western lands and devoted the pro
ceeds thereof, as a perpetual fund, the interest of which should be appropriated for the support of schools. The Con necticut school fund, which now
amounts to more than two million dollars, consists wholly of proceeds of the sale of these western lands and of the capitalized interest thereon. In
the following September a legislative committee sold these lands to the Connecticut Land Co., Which was organized for the purpose of the purchase.
This company was not incorporated; it was simply a syndicate of land speculators. The price agreed upon was the sale was made on credit, the
purchasers giving their bonds with personal security, and subsequently supplementing them by mortgages on the lands. The Reserve was sold
without sur vey or measurement. The committee made as many deeds as there were purchasers and each deed granted all right, title and interest,
juridical and territorial, to as many twelve hundred-thousandths of the land as the number of dollars that the purchaser had agreed to pay. Each
purchaser was a tenant in common of the whole territory. Such...
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