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Bibliogov, United States, 2013. Paperback. Condition: New. Language: English . Brand New Book ***** Print on Demand *****.Governments in
emerging economies have pursued real exchange rate targeting through Purchasing Power Parity (PPP) rules that link the nominal depreciation
rate to either the deviation of the real exchange rate from its long run level or to the diBerence between the domestic and the foreign CPI-inflation
rates. In this paper we disentangle the conditions under which these rules may lead to endogenous fluctuations due to self-fulfilling expectations in a
small open economy that faces nominal rigidities. We find that besides the specification of the rule, structural parameters such as the share of
traded goods (that measures the degree of openness of the economy) and the degrees of imperfect competition and price stickiness in the non-
traded sector play a crucial role in the determinacy of equilibrium. To evaluate the relevance of the real (in)determinacy results we pursue a
learnability (E-stability) analysis for the aforementioned PPP rules. We show that for rules that guarantee a unique equilibrium, the fundamental
solution that represents this equilibrium is learnable in the E-stability sense. Similarly we show that for PPP rules that open the possibility of sunspot
equilibria, a common factor representation that describes these equilibria is also E-stable. In this sense sunspot equilibria and therefore aggregate
instability are more likely to occur due to PPP rules than previously recognized.
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Oxford University Press, United Kingdom, 2016. Paperback. Book Condition: New. Tim Archbold (illustrator). 211 x 101 mm.
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Createspace, United States, 2013. Paperback. Book Condition: New. 216 x 140 mm. Language: English . Brand New Book ***** Print on
Demand *****.Volume 2 addresses a kaleidoscope of stories that primarily, but not exclusively, occurred...
R ead  eBo o k »R ead  eBo o k »

M ile  P o st 104 an d  Bey o n d : We H av e Walked  To geth er in  th e Sh ad o w  o f  th e R ain b o wM ile P o st 104 an d  Bey o n d : We H av e Walked  To geth er in  th e Sh ad o w  o f  th e R ain b o w
TraBord Publishing, United States, 2015. Paperback. Book Condition: New. 216 x 140 mm. Language: English . Brand New Book *****
Print on Demand *****.Robert (Bob) Wells grew up in northwestern Ontario in the 1940 s....
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