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held securities in the United States, and the items of insurance and freight carrying charges. This debit balance is doubtless one of the important
factors which has caused the recent rise in many of the foreign exchanges. Coming as it does aHer several annual credit balances it tends to reduce
Examining these claims, the majority opinion of the Labor Board in its last decision pointed out that if every one of the 25, 000, 000 families in the
United States were guaranteed an income of 2, 636. 97 it would require a sum of 25, 000, 000, 000 in excess of the total income of all individuals and
industries in the country. If all families were guaranteed an income of the smaller amount (2, 133), the total income of the country would be
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