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***x* Contemporary world economic situations are galloping with tremendous innovations and communications technologies. Factors of
production are easily transferred and new emerging competing economies entered international markets with their products and capitals.
Geographical impediments disappear and backward monopolies have to ameliorate their strategies. However, there are other economic paradigms
which have solidly enforced their existence in the new world creation. Within these Arab-Islamic economies are establishing their roles, though shyly
and with no specified strategies. Nevertheless, they cannot deny that they are part of a global process, in which they have to adapt or perish.
Everywhere in the world there are discussed now the issues of renewal of the global agenda, up-to-date and current megatrends and oncoming
changes. They are assumed to be connected with the emergence of a new economy. That is enhancing openness in interstate relations. The process
is of the emerging markets joining the group of advanced economy states and the origination of an international system to promote their stable
and sound development. Certainly, Muslim countries may not be kept apart from this multiple factors. The process of renewal is supported by many
advocates in the community of Muslim intellectuals and practical workers. To take an active part, they use various agencies of the Organizations of
Islamic Cooperation (OIC), Islamic Development Bank (IsDB) and their other parallel structures and formats, to adjust to current conditions
undergoing fast changes . The world economy did not yet overcome grave consequences of the recent global financial crisis. Because it is still far
from sound one, in 2012 the risks of a stagnation arising in the result of political upheavals and instability, in particular, in the Near and Middle
East...
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